TSX CVW

VW

Creating Value
from WasteE

A New Environmentally Sustainable
Technology for Alberta and Canada

INVESTOR PRESENTATION | JANUARY 2023



Disclaimer

The information provided in this presentation is provided as of January 25, 2022 for informational purposes only, is not complete, and may not

contain certain materi al i nformation about CVW CleanTech luregand (ACVW Cl ea
risk factors associated with the information disclosed in this presentation and an investment in CVW CleanTech. This presentation does not

take into account the particular investment objectives or financial circumstances of any specific person who may receive it and does not

constitute an offer to sell or a solicitation of an offer to buy any security in any jurisdiction. The contents of this presentation have not been

approved or disapproved by any securities commission or regulatory authority in any jurisdiction, and CVW CleanTech expressly disclaims

any duty on CVW CleanTech to make disclosure or any filings with any securities commission or regulatory authority, except as required by

applicable securiti es -lbokingdnformatere foradditieha adgisoriei For war d
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Forward -looking Information

Certain statements included in this presentation of CVW CleanTech codstikite fetaandents and information withwill provide important environmental and economic benefits that will assist with the recovery of a resgéiesgyand sustainal

the meaning of applicable Clhoakiag setoar maiiesndrn whdugrgio AlekaaediCanada;fthe im@attofrinaraasirdy competition; and the regulatory framework regarding royalties

expectations of management about the future results, performance, achievements, prospects or opportunities fen@xdNmental matters in the jurisdictions in which the Company operates

CleanTech, including statements relating to importance of oil and gas as a source of energy and the péirim during which it wi

such; the readiness for commercial deployment of the CVW Cleantech's technologies; expectations regarding thedsultsddieng information contained in this presentation is based on the results of CVW CleanTech's research, pilc

obtained from the utilization of the Company's technologies; the Company's assessment of global conditions aruttlgeames;ketsject activities and related studies and commercialization efforts described in this presentaton. The Comj

various market and commercial opportunities for the Company and its technologies; the ability of the Company totootmmertially demonstrated its technologies and there can be no assurance that such research, pilot programs, pre

develop and commercialize its technologies; and the advantages of the Company's techndtwaiindr mfofonatiod activities and related studies will prove to be accurate nor that such commercialization efforts will beé mstdesssful, as act

generally can be identified by use offowardk i ng wor ds such as fAmayo, , iwi |andfyturefeeertpceutdiditier maferalytfrormitzoseexpectedioan estimatedHiopdkact) fefuyvardtion.bAs b ieseilt; wed

iprojecto, fishoul do or fAcontinued or the negat i v e cahnotguaamede that any Bloakiig linformationanterializendove saution you against relying on any of this forward
looking information. Accordingly, readers should not place undue reliatoekorgforfeantation.

Forwardboking information in this presentation is for the purpose of assisting shareholders and others inmuinderstanding certai

key elements of CVW CleanTech's financial results and business plan, as well as the Company's objectives, stiEtegitfpnoatien contained in this presentation does not puiZactusivee @ilto contain all information that shareholders

and business outlook, and in obtaining a better understanding of our anticipated operating environment. dReadermagnegaigoSdareholders and prospective investors are encouraged to conduct their own analysis and reviews of the

that such forwdmbking information may not be appropriate for other purposes. and of the information contained in this presentation. Without limitation, prospective investors shouldfdoesider the advic
financial, legal, accounting, tax and other advisors and such other factors they consider appropriate inligirestigating an

Forwardboking information, by its very nature, is subject to inherent risks and uncertainties and is based gn martlyea€sumpations

both general and specific, which give rise to the possibility that actual results or events could differ materially from our

expectations expressed in or implied by suchomkimgréhformation and that our business outlook, objectives, plan<anizin other information contained in this presentation has been prepantydsbyrites] which information hasmot bee

strategic priorities may not be achievegeddacmic conditions, including public health concerns (including tiee impadependently audited or verified by CVW CleanTech, but which CVW CleanTech believes to be reasonable. No repre:

COVIEL9 pandemic) and other geopolitical risks (including the war in Ukraine), the condition of the global economayranty, express or implied, is made by the Company as to the accuracy or completeness of the information containe

specifically, the condition of the crude oil and natural gas industry, and the ongoing volatility in worlcelyparkets mdgcaciwers, and nothing contained in this presentation is, or shall be relied upon as, a promise or representation by the

impact oil sands producers' program plans, including proceeding with an investment decision in furthenproject activities or

final investment decision with respect to commercialization, which could materially adversely impact thet€ompahiye lioadeiidoking information contained in this presentation describes our expectations a0 2adyary 25,

other factors and assumptions which may be identified in this presentation, assumptions have been made regaatingrdingingothdsject to change after such date. Except as may be required by Canadian securities lawes, we do not

things: the expected environmental and economic benefits to be achidveaddhmol@)yéd; that the Company will — any obligation to update or revise any-fookiagl information contained in this presentation, whether as a result of new

continue to be able to protect its intellectual property; that counterparties will continue to satisfy ga@nsdntthetuainfbtmation, future events or otherwise. Thedokiveydtatements contained in this presentation are expressfty qualified b

Company; assumptions as to commodity prices and exchange rates and the impacts on the Company; assumptiossastioneayicistement.

market and commercial opportunities for the Company and its technologies; and the ability of the Compaop to continue to devel

and commercialize its technologies; the condition of the global economy, including trade, public healthafincludingddé@ionphtformation on these and other factors are disclosed elsewhere in this presentation and in gther reports, incl

COVIEL9) and other geopolitical risks (including the war in Ukraine), including the fact that any estimatps,&grofgompstefinancial statements, management's discussion and analysis and news releasesyifiles guithttng

well as the detailed engineering and construction period may be affectedlBypduedeé@i¢IBnd other geopolitical riskajthorities in Canada from time to time and available on SEDAR (sedar.com).

the stability of the economic and political environment in which the Company operates; the success of the ongoing project

activities; the ability of the Company to retain qualified staff; the ability of the Company to obtain fieaeeigg on acceptabl

including available grant and financing opportunities from government programs and finalizing funding agreements for such

government programs; the details of government funding programs and that such programs will be implemented (and not change)

as expected; the translation of the results from the Company's research, pilot programs; the belief that thgyCompany's techno
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The CVW CleanTech Story

The oil and gas industry will be an
important source of energy
for decades to come as the world
transitions to green energy

Canadian Oil sands have
committed to Net-Zero emissions
by 2050 and have reduced CO2
emissions by 38% since 2016

Alberta Directive 85 obligates oll
sands producers to clean up oll
sands mining tailings

CVW CLEANTECH

CVW CleanTech reprocesses tailings
from mining oil sands assets to
recover additional hydrocarbons and
minerals while reducing fugitive
methane emissions

A generic plant could produce
between $230-355M in revenue/
upstream savings and adjusted
EBITDA* of $ 185-268M, with the
expectation of rollout to six sites

Company is currently focused on
building a partnership with
Canadian oil sands operators and
determining the economic
framework for development

Strong financial & regulatory
support from federal and provincial
governments with over $80m in
grants to date

CVW CleanTechods technol

attractive underlying economics
while helping our partners
achieves ESG goals

Creating Value from WasteE



Corporate Profile

SHARE PRICE PERFORMANCE
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KEY EVENTS
1 2 3
Signing of Project Board renewal Appointment of new
Coordination Agreement and private CEO and private
for the 2021 Engineering placement placement

Phase of the CVWE
Horizon Project

CVW CLEANTECH

4.0

3.0

2.0

1.0

VOLUME (M)

0.0
Jan-23

4

Close of private
placement and

appointment of Pierre
Lassonde as special

advisor

CAPITAL STRUCTURE & SHAREHOLDER BREAKDOWN

JANUARY 23, 2023

Shares Outstanding 121.3M
Equity Awards 10.8M
Warrants 14.0M
Fully Diluted Shares Outstanding 145.0M
Share Price C$1.08
Market Capitalization (Basic) | C$131.0M
Cash (As of Sept. 30, 2022) C$5.9M
DIRECTORS & MANAGEMENT SHARE EXPOSURE
TOTAL SHARE OWNERSHIP

T wammantsen oy oiluren)
Moss Kadey 13.6 0.8 14.4 9.9%
Darren Morcombe 7.4 2.6 10.0 6.9%
Akshay Dubey 0.2 5.2 5.4 3.7%
John Brussa 15 0.7 2.2 1.5%
Other Directors & 3.6 1.8 5.4 3.7%

Management
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Board of Directors

Darren Morcombe
CHAIRMAN

A Founder of Springtide Capital Pty. Ltd., a private investment
company specializing in micro-cap listed companies, venture
capital and resource-oriented companies

A Founder, director and a major shareholder of Foran Mining
Corporation

A Founder, Chairman and a major shareholder of the largest gold
refinery, distribution and finance company in the world

A Over 20 years of international experience in a variety of roles in in
the natural resource sector including with Normandy Mining and
Newmont Mining Corporation

Moss Kadey
DIRECTOR

A Founder and CEO of Mossco Capital Inc., a Toronto based
strategic investor specializing in consumer goods, real estate and
technology companies

A Chairman and Founder of Luxury Brand Partners, a Miami based
creator and owner of branded consumer products in the beauty
and hair care industries

A On the boards of numerous privately held corporations
and is currently the Chairman of the Supervisory
Board of Hanvest Holdings, the parent company
of Brita GmbH in Germany

CVW CLEANTECH

Jennifer Kaufield
DIRECTOR

A Independent businesswoman with over 30 years of experience in
private and public corporations both domestic and internationally

A Currently a director of TransGlobe Energy Corporation

A Previously Chief Financial Officer of Titanium Corporation Inc.
(CVW CleanTech Inc.)

John Brussa
DIRECTOR

A Managing Partner and Chairman of Burnet, Duckworth & Palmer
LLP

A Chair of the Board of Directors of Crew Energy

A Director of several public and private energy producers operating
in Canada, and a public financial services corporation

A Extensive experience in corporations across varying businesses,
including those operating in mineral and oil sands mining
respectively

A Recently served as the Jarislowsky Fellow at the Haskayne
School of Business

Bruce Griffin
DIRECTOR

A Owner of Farview Solutions Limited, providing consulting and
advisory services to the mineral sands, titanium pigment and
industrial minerals industries

A Currently serves as the Executive Chairman of Sheffield
Resources Limited, an Australian mineral-sands development
company

A Previously held senior management positions in several mining
and minerals companies, including as SVP Strategic
Development of Lomon Billions Group, CEO of TZ Minerals and
as Vice President Titanium for BHP Billiton

Pierre Lassonde
SPECIAL ADVISOR

A Legendary Canadian businessman, investor and philanthropist

A Member of the Order of Canada currently serving as Chair
Emeritus of Franco-Nevada Corporation and Chairman and CEO
of Firelight Investments Ltd.

A Previously the President of Newmont Mining Corporation from

2002 to 2006 and prior to that from 1982 to 2002 was a co-
founder and co-CEO of the original Franco-Nevada

Creating Value from WasteE 6



Management Team

Akshay Dubey
CEO AND DIRECTOR

A Over 11 years of experience originating and structuring investments in the
natural resource space including within the oil and gas, mining and metals,
agriculture and timberland industries

A Previously led BaseCore Metals LP from its inception in 2017 till its sale in
July 2022 for $525m

A Previously a Principal within the Natural Resources team at Ontario
Teachers' Pension Plan Board, where he gained extensive experience in
both the energy and mining industries

A Holds a Bachelors of Business Administration (Hons.) from the Schulich
School of Business at York University

Ingrid Meger
VICE PRESIDENT FINANCE & CFO

A Has over 20 years of experience in audit, public accounting and private
company consulting working in a number of industries, including oil and
gas exploration and production, oilfield services, manufacturing and start
up tech enterprise

A Previous expertise ranges from positions in senior management at
several large Canadian public accounting firms, along with roles in
industry supporting business owners grow and develop financing
strategies

A Qualified professional chartered accountant who obtained her Bachelor
of Commerce from the University of Calgary and a member of CPA
Alberta and CPA Canada

CVW CLEANTECH

Kevin Moran
EVP AND CHIEF TECHNOLOGY OFFICER

A Extensive oil sands industry experience, during which time he focused on
solving technical issues related to bitumen production through the
application of colloidal and hydraulic principles; specific emphases included
flotation, tight emulsions and the physical characterization of bitumen.

A Previously at Syncrude Canada Ltd., where he managed research and
technology development programs in oil sands bitumen extraction and froth
treatment process technologies

A Graduated from the University of Alberta with a doctorate in Chemical
Engineering and holds a Masters degree in Chemical Engineering from the
University of Toronto and undergraduate degrees in Engineering and
Science from the University of Western Ontario

Creating Value from WasteE
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The World
Continues

To Need
Hydrocarbons

Growth in global

electricity generation
as 772 million people worldwide still
live without access to electricity

Stated Policies Scenario (EJ)

CVW CleanTech is committed to a transition
The pathway to net zero to a sustainable world and utilizing emission

targets will require time,
innovation and investment

008902060060

NATURAL GAS COAL RENEWABLES BIOENERGY NUCLEAR

2020
2030
2040
2020
2030
2040
2020
2030
2040
2020
2030
2040
2020
2030
2040
2020
2030
2040
2020
2030
2040

Source: International Energy Agency and The Canadian Association of Petroleum Producers.

abatement technologies like our patented
process are key to this global transition

EA6s flagship Net
lays out a roadmap for the global
energy sector to achieve carbon
neutrality.

A Focus for oil and gas producers
switches to output and emissions
reductions from the operation of
existing assets

A Path to reducing emissions from
fossil fuel supply by over 75% by
2030 requires a global and concerted
effort to deploy all available
abatement measures and
technologies

Creating Value from WasteE 8
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The Opportunity:
Creating Value from Oil Sands Tailings

THE WORLDOGS 4TH
OIL RESERVES

MINING FOOTPRINT OF
LESS THAN 1%

SIGNIFICANT GDP
CONTRIBUTORS

Contain over 170B barrels of oil,
producing over 3M barrels/day and
64% of Canadabs

Qil sands cover an area greater than
142,000 km2 with a mining footprint of
1,030 km2 (0.07%)

The oil sands industry represents 3%
of Canadabds GDP &
Al bertadés GDP

MAJOR JOB SIGNIFICANT INDUSTRY HAS STRONG
CREATOR GLOBAL EMITTER ESG GOALS

Qil sands create over 200,000 jobs Annual oil sands emissions account
(direct and indirect) with $12 billion of for 11% of Canadian emissions and
capital investment forecast for 2022 0.15% of global emissions

v -
i“}ﬁ“ﬂemﬁech-will help e CVW™ Technology can help operators meet their
increase recoveries and reduce Net-Zero goals while recovering millions of dollars of
. the environmental impact! commodities lost to tailings each year and reducing

GHG emissions by up to 3 million tonnes per year

~

Sources: .
1. Industry statistics per Can_eiaia‘n Association of Petroleum Producers (CAPP) Frequently Used Statistics;
2. CVWTM Technology oil recovery and values per Company estimates s &

BN

o

17%

of



Oil Sands: Mining vs In -Situ

OIL SAND is a mixture of bitumen, sand, clay and water. Because it does
not flow like conventional crude oil which is a liquid, it must be extracted

before it can be processed

Extraction methods include mining for near surface deposits and

steam assisted gravity drainage (SAGD) or in-situ for deeper deposits

On-Site
Processing In Situ

Mining and
Pipelines

il Steam
Extraction Injection

CVW CLEANTECH

RESERVES

IN-SITU
80%

MINING
20%

PRODUCTION

IN-SITU
51%

MINING
49%

Creating Value from WasteE



Mining Operations

A Mining operations produce 1.5 barrels of waste
material for every barrel of bitumen produced

- Waste is processed before being disposed of
in tailings lakes covering around 120km? of
land and containing over 1.4 trillion liters of c..Q.},.,.
waste Horizon

A Once the bitumen has been extracted, it is
processed and upgraded into higher-value

Syncrude
Aurora

synthetic crude oil, diesel fuel and other
products

v. 1.5 barrels

1 barrel R of waste s d
. yncrude
bitumen ) material Mildred Lake

Alberta Directive 85 has the intent of halting g .
the growth of tailings followed by reduction ' Steepbank & Millenium
and increased reclamation ’ ‘

C\M’ CLEANTECH Creating Value from WasteE 11




CVW CleanTech Process Overview

0il Sand
MINING - . o UPGRADER

N = Mining

Synthetic
Crude 0il

Fugitive Methane O
Emissions

CH.

TAILINGS POND
CVW Recovered

Tailings are | _ Hydrocarbons
Diverted to CVW

.........

Ready to Reclaim
Tailings THICKENING | (ritical Minerals MINERAL CVW Recovered Critical

Separated SEPARATION PLANT Mineral Products Shipped

to International Markets

C\AN CLEANTECH Creating Value from WasteE
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How CVW CleanTech Can Add Value to Oil Sands

CWwW

‘ - 2 ¥\
(SE fﬂ HOX

N

ARecover additional bitumen and ARecovery of naphtha leads to ACarbon tax savings AReduces tailings in ponds
solvent that would otherwise be reduction in tailings pond
lost to tailings emissions of methane/GHGs, APyrite and NORMS mitigation AProgressive remediation

VOCs, SOAs

ARecover critical minerals such ACost savings on tailings Almproves final deposition
as zircon and titanium which are AReduces site wide emissions by rehandling characteristics
currently not recovered by oll 5-10%
sands processing Almproves water quality for

recycling

CV\N CLEANTECH Creating Value from WasteE 13




GHG Avoided Emissions Benefit

Quantified & Monetized

A Independent third party verification of project GHG and other environmental benefits

- ERA - Stantec (2019)
- SDTC i Delphi Group (2021)

A Monetized based on Federal carbon tax rate, ramping up from $50/tonne in 2022 to

$170/tonne CO2e by 2030

CVW CleanTech Process CO2%e
Abatement

Tailings Pond Methanogenic Abatement (90%
NEGERTE))

Functional equivalent bitumen production
Functional equivalent naphtha production
Heat integration

Functional equivalent minerals production

CVWTM Facility process emissions

Net Benefit: ~400,000 i 600,000 tpa CO?%e

CVW CLEANTECH

@ Rapid volatization of VOCs as hot tailings solvents are
discharged into the atmosphere.

VOCs volatized from oily films at pond surface (slicks), SOA
precursors

Anaerobic fermentation of solvents into methane
(methanogenesis)

Compound cycling results in fixed carbon (bitument/solvent)
trapped in tailings

Water Quality
Dispersed fine
particles and
residual
hydrocarbons limit
reuse application

PA Water Out

Emerging Issues
Concentration and
deposition of
radioactive solids
(Canadian NORM
management) and
pyrite (acid rock
drainage)

Tailings Management
Mature Fine Tailings (MFT) i non-segregating dispersion
of fines and clays: trapped bitumen further impedes reclamation
efforts (centrifugation, thin lift deposition)

I RFLIGSR FTNBYY {YlItft S Ifd 6HnmpO® G9YAAAA2YE TFTNRY edhifYRIPFEREBOI At AyTa LRy
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CVW ™ Technology: Over 15 Years of Development

Integrated :
On-site minerals demonstration pilot for CVW Horizon CVV_V H_orlzon
and bitumen CNRL, Suncor, FEED (Stantec) Validation &
recovery pilots at Syncrude and Imperial Optimization (CNRL)

Joint project engineering

Syncrude v agreements with CNRL i

! 1

' Independent !

Regina minerals Bitumen recovery i , el !
research and pilot at SGS; ! IP Portfolio of benefits i
piloting facility solvent recovery ! 21 patents (Delphi/CRIN) :
at GTI i '

1 1

1 1

v 1

! 1

! 1

RESEARCH DEVELOPMENT DEPLOYMENT

]
1
1
i
1 $10M SDTC grant
$5M ERA grant

Name change to

$5M Alberta $ CVW CleanTech;
2M CGP grant
$3.5M Alberta $6.9M Federal Government ERA grant $5M CRIN award New Board/CEO
Government Government |
grant grants(SDTC/NRC) Global Petroleum Show

Environmental Innovation : -
CVW Horizon joint

‘ Commercialization
economics

Planning,
Government funding
discussions

Award

COSIA Tailings

Roadmap priority reviews

: Canadian Council of
ranking

Academies
endorsement

C\NV CLEANTECH Creating Value from WasteE 15



Proven Technology

with I ndustry Leading

Minerals Process Development Facility (SRC T
Regina) i 2004-2008

Focused on full scale mineral dressing test facility
processing tailings beach

Hydrocarbon Recovery R&D Program (Alberta
Energy) i 2008-2012

A Institutional and industry R&D expertise
engaged in open innovation development
model

A SGS Lakefield i bitumen recovery micro-pilot

A Gas Technology Institute (GTI) i HMC
cleaning, naphtha recovery

A D-Y Peng (UofS) i tailings thermodynamics,
naphtha recovery

Bulk Sampling Pilot Plant at Syncrude c W

Mildred Lake site 7 2005-2006

1/20 scale minerals concentration & cleaning
with live froth treatment tailings

CVW CLEANTECH

Integrated Pilot Plant (CanmetENERGY) 1
2010-2014

A SDTC Consortium with operator participation including
Canadian Natural Resources, Syncrude, Suncor, Imperial Oll
and Total

A Pilot included integrated testing of hydrocarbon recovery,
mineral concentration & cleaning, tailings management, water
treatment, recovered bitumen processability & critical minerals
recovery

A Industry-relevant scale and 10x larger than typical oil sands
industry pilot programs

A Bulk HMC production for full scale mineral separation testing in
Brisbane, Australia

The Company has invested over $100
million to develop CVWTM technology
and conducted several successful pilots
and test programs; IP is protected by 21
patents and various trade secrets

Creating Value from WasteE



eFoll owed

by

Greenfield Project Engineering (SNC Lavalin) i 2010

A Full scale generic greenfield installation engineered to
AACE Class 4 level of project definition; Study
reviewed by CoSyn (Syncrude engineering)

A Project recommended by Syncrude Research for
business development

Brownfield Desktop Study (SNC Lavalin) i 2016

Full scale integration with operator site with
Class 4 cost estimate

CNRL Horizon Pre-FEED Study (CNRL) i 2017

CNRL conducted feasibility study for CVW implementation at
Horizon mine Identified key tie-in and utilities schedules;
CVW process review

CW

CVW CLEANTECH

Front End

Engi neer

CVW Horizon FEED Study (Stantec) 1 2018-2019

A Front end engineering design with active participation by
Canadian Natural Resources included technical,
process, safety and project expertise

A Engaged third party support for tailings management
and process validation

CVW Horizon Optimization FEED Study (Canadian
Natural Resources) i 2020-2021

A Front end engineering design to AACE Class 3 level of
project definition

AExecuted

. i
CF Frnes Mieng Ares Lookung West

Bl Ty

Canadi an Natur a

by
A Third party design and validation of key operating units

(flotation cells, dynamic mixers, distillation circuits) and
GHG emissions benefits

T /':‘,’
S

Engineering work resulted in Class lll estimate in 2021 which is
industry standard prior to final investment decision

CP Looking North / West

Creating Value from WasteE 17



CVW ™ Value
Proposition:

Key Metrics for
a Generic Site

Significant economic
opportunities exist upon
integration of CYW™
Technologies

CVW CLEANTECH

Upstream
Savings

<

< <K <<

Bitumen: ~2m bbl/a
Naphtha: ~270k bbl/a

Zircon concentrate: ~70k tpa
(contains 75% zircon)

HiTi/chloride ilmenite: ~160k tpa
(titanium minerals)

CO,e credit: ~400k-600k tpa
Tailings rehandling reductions: ~1.5 mtpa
Heat Integration: ~2m GJ p.a.
Water-use reduction: ~2 million m3p.a.
Other potential savings:
A Pyrite removal (acid rock drainage)
A NORMs removal
A Land-use reductions

Creating Value from WasteE 18



CVW ™ Attractive Project Economics

2 c = Adjusted EBITDA is a non GAAP financial measure and
Ge n er | C Sl te EC O n O m | CS refers to earnings determined under International Financial
Reporting Standards (fil FRS0)
depreciation and amortization. This should not be
construed as an alternative to net income as determined in
$13O 6 $235 M $1OO 6 $120M $230 6 $355M accordance with IFRS. EBITDA does not have a standard
definition under IFRS and may not be comparable to
similar measures presented by other issuers.

Potential annual Potential upstream savings Potential total annual _ _ _ _

revenue per facility BT e A revenue measre 1o Gesetibe he ncremental ash fows associted
; ; reduction, neat integration

(Bitumen, Solvents, Minerals) ' g ) with operation of a generic plant with the key assumptions

noted above. It does not capture additional cash outflows
that could occur depending upon the eventual ownership
and operating structure of the plant, or further costs that
could be necessary refine the plant design, including
$550 - $950M $45 6 $87M $185 6 $268M intellectual property development. Adjusted EBITDA
includes estimates for royalty expenses on bitumen and
mineral production. Adjusted EBITDA does not include

on ap proach Roya|ty expenses equity that would be required to move ahead with the

project. The capital construction costs could vary
significantly, depending uport
specific site characteristics, ease of integration to existing
operations, and customer preferences to phase

WTI : US$60 / bbl Heat integration savings: US$3 / GJ construction into components or complete as one phase.
Key Assumptions Exchange rate: US$1.00 = $1.28 Carbon tax rate (2030): $170/t The rates of return could also vary dramatically depending

. ) " . . upon the sources of capital ultimately used to finance the
Zircon: US$1,500/t Tailings rehandling cost: US$20 /1 project. Internal modelling has assumed a 50 year life for

these oil sands projects, based upon disclosure of typical
reserves. In addition, it is not known whether a commercial
transaction can be agreed or what the terms of the
transaction could be.

1 CVW CleanTech has tested tailings from majority of oil sands mining operations and has developed estimates for a generic site based on aggregate results

CV\N CLEANTECH Creating Value from WasteE 19




Potential to Create a New Mineral Industry Leader

Mineral sand production from Alberta CVW CleanTech has developed unique and environmentally friendly
has the potential to create a new technologies to recover heavy minerals, primarily titanium minerals
industry for the province and zircon sand through a mineral separation plant

Titanium and Life-style
zircon classified as enhancing in Strong correlation
Mineral sand production from istrategi emerging with global GDP
critical o miIner ¢ economies

Alberta's oil sands would
represent a sustainable
resource, with a lifespan in
excess of 50 years for export to
growing world markets

)

"l.l’%
g |
vica =t/ T T

mull

L~1] |

¥
'-‘-f|

=L
T i

ILMENITE (TITANIUM)
CONCENTRATE
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Cvw ™
Technology is
aligned with

V. GHG/methane emissions reduction
V VOC and SOA reduction

\/ Water conservation

V' Low carbon minerals

-
1
1
iV Canada 2030 Emissions Reduction Plan
1
|

stakeholder
priorities

Climate
Leadership

V Net Zero Pathway Alliance

-
1
1
i
% i V Alberta Directive 85
Canadaés Mineral: and Ing . _—__1 V Lower carbon intensity
(Action Plan 2020 and 2021) Eédriomic Gréwth Oil Sands |\ Lower operating costs
. . _— 1
New r.nlnerals industry _ and _ Competltlveness i V Increased recoveries
New jobs; new exports Diversification i V Value-added by-products
Clean tech; infrastructure L.
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CVW CLEANTECH

Akshay Dubey

CHIEF EXECUTIVE OFFICER

AND DIRECTOR

CVWcleantech.com
Tel: 403-460-8135

Akshay.Dubey@CVWcleantech.com

Dr. Kevin Moran
EXECUTIVE VICE PRESIDENT AND
CHIEF TECHNOLOGY OFFICER

Tel: 403-460-8135
Kevin.Moran@CVWcleantech.com

TSX Venture Exchange

= B/ALL bol nCVWo Head Office: Suite 800, 736 17 8th Ave. SW, Calgary, Alberta, Canada T2P 1H4

Memberships CVW CleanTech is an Associate Member of the Resource Diversification Council; a Member of the Alberta Chamber of Resources, the Canadian Chamber of Commerce, the Zircon
I ndustry Association (fAZl Ao), and the Clean Resource | nnoWarttiwrne Nexcowoa rkg ¢ A(CTRT SNV a) ulrhcee rCotnpea nsyyomsb ol

RESOURCE ' i |
DIVERSIFICATION IHE CANADIAN LA CHAMBRE \J l:\) N
COUNCIL tx [7 CHAMBER DE COMMERCE l
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